Part IV - Itens of General |nterest

Request for Public Comrents on Proposals to Mudify Filing
Requi renments for Exenpt Organizations Forns 990 and 990- EZ

Announcenent 97-114, 1997-47 |.R B. , (Novenber 24, 1997)

The Internal Revenue Service invites comments from
interested nenbers of the public on proposals it is considering
to nodify the requirenents for filing Form 990, Return of
Organi zati on Exenpt From I ncome Tax, and Form 990-EZ, Short Form
Return of Organi zation Exenpt From |nconme Tax. The comments wil |
be consi dered before final decisions on the proposals are nade.

Tax- exenpt organi zati ons, other than private foundations,
are, with certain exceptions for churches and ot her
organi zations, required to file Form 990 unl ess the
organi zation’s gross receipts do not nornally exceed $25,000. An
organi zation may file Form 990-EZ instead of Form990 if its
gross receipts during the year were |l ess than $100,000, and its
total assets at the end of the year were | ess than $250, 000.
Anmong t he proposal s being considered by the Service is raising
the threshold for Form 990 (for exanple, to $40,000 or $100, 000),
and a comrensurate increase in the gross receipts and total asset

t hresholds for filing Form 990- EZ.

The Service invites coments fromtax-exenpt organizations,
as well as other interested parties such as entities and

i ndi vi dual s who use information reported on Form 990 as to how to



-2

reduce the burden on tax-exenpt organi zations while recogni zing

t he continuing need for information as to the existence and
operations of such organizations. |In addition, the Service

i nvites suggestions for |ess burdensone alternative nethods of
periodic reporting by organi zati ons excepted fromfiling Form 990
t hat woul d provide the Service with information necessary to

mai ntai n and update conputer |ists of exenpt organizations.

The Service requests that witten comments be submtted by
February 23, 1998. Send subm ssions to CP: E:EO P:1 (Announcenent
97-114), Room 6033, Internal Revenue Service, 1111 Constitution
Ave. NW Washington, DC 20224. Subm ssions may be hand-
del i vered between the hours of 8 aam and 5 p.m to CP: E EO P: 1,
(Announcenent 97-114), Room 6033, Courier’s Desk, Internal
Revenue Service, 1111 Constitution Ave. NW Washi ngton, DC
Al ternatively, parties may submt comments electronically via the
Internet by selecting the "Tax Regs in English" option of the IRS
Hone Page or by submtting comrents directly to the I RS Internet
site at http://ww.irs.ustreas.gov/prod/tax_regs/comments. htm .

The principal author of this announcement is David Flavin of
t he Exenpt Organi zations D vision, Projects Branch 1. For
further information regarding this announcenent contact M.

Flavin on (202) 622-7922 (not a toll-free call).



