
persons testifying and make copies
available free of charge at the hearing.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
March 11, 1997, 8:45 a.m., and published in the
issue of the Federal Register for March 12, 1997,
62 F.R. 11394)

Treatment of Shareholders of
Certain Passive Foreign Investment
Companies; Correction

Announcement 97–36

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to final regula-
tions.

SUMMARY: This document contains a
correction to final regulations (T.D.
8701 [1997–7 I.R.B. 23]) which were
published in the Federal Register on
Friday, December 27, 1996 (61 FR
68149). The final regulations provide
rules for making a deemed sale or
deemed dividend election to purge a
shareholder’s holding period of stock of
a PFIC of those taxable years during
which the PFIC was not a QEF.

EFFECTIVE DATE: December 27,
1996.

FOR FURTHER INFORMATION
CONTACT: Gayle Novig (202) 622–
3880 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are subject
to this correction is under section 1291
of the Internal Revenue Code.

Need for Correction

As published, the final regulations
(T.D. 8701) contains an error that may
prove to be misleading and is in need of
clarification.

Correction of Publication

Accordingly, the publication of final
and temporary regulations (T.D. 8701)
which is the subject of FR Doc. 96–
32246 is corrected as follows:

§ 1.1291–9 [Corrected]

On page 68152, column 3, § 1.1291–
9, paragraph (d)(2)(i), line 9, the lan-
guage ‘‘taxable year of inclusion of

each’’ is corrected to read ‘‘taxable year
or years of inclusion of each’’.

Michael L. Slaughter,
Acting Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
February 14, 1997, 8:45 a.m., and published in the
issue of the Federal Register for February 18,
1997, 62 F.R. 7155)

Treatment of Obligation-Shifting
Transactions; Hearing

Announcement 97–37

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Proposed rule; change of date
and location of public hearing.

SUMMARY: This document changes
the date and location of the public
hearing on proposed regulations relating
to the treatment of certain multiple-party
financing transactions in which one
party realizes income from leases or
similar agreements and another party
claims deductions related to that income.

DATES: The public hearing is being
held on Wednesday, May 14, 1997,
beginning at 10:00 a.m. Requests to
speak and outlines of oral comments
must be received by April 23, 1997.

ADDRESSES: The public hearing origi-
nally scheduled in the IRS Auditorium,
Internal Revenue Building, 1111 Consti-
tution Avenue NW, Washington, DC is
changed to room 2615, Internal Revenue
Building, 1111 Constitution Avenue NW,
Washington, DC.

FOR FURTHER INFORMATION
CONTACT: Christina Vasquez of the
Regulations Unit, Assistant Chief Coun-
sel (Corporate), (202) 622–7180 (not a
toll-free number).

SUPPLEMENTARY INFORMATION:

A notice of proposed rulemaking and
notice of public hearing appearing in the
Federal Register on Friday, December
27, 1996 (61 FR 68175 [REG–209817–
96, 1997–7 I.R.B. 41]), announced that
a public hearing on proposed regulations
relating to the treatment of certain
multiple-party financing transactions in
which one party realizes income from
leases or similar agreements and another
party claims deductions related to that
income would be held on Tuesday, April
29, 1997, beginning at 10:00 a.m. in the
IRS Auditorium, Internal Revenue

Building, 1111 Constitution Avenue NW,
Washington, DC and that requests to
speak and outlines of oral comments
should be received by Tuesday, April 8,
1997.
The date and location of the pubic

hearing has changed. The hearing is
scheduled for Wednesday, May 14,
1997, beginning at 10:00 a.m. in room
2615, Internal Revenue Building, 1111
Constitution Avenue NW, Washington,
DC. We must receive the requests to
speak and outlines of oral comments by
Wednesday, April 23, 1997. Because of
controlled access restrictions, attenders
are not admitted beyond the lobby of
the Internal Revenue Building until 9:45
a.m.
The Service will prepare an agenda

showing the scheduling of the speakers
after the outlines are received from the
persons testifying and make copies
available free of charge at the hearing.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
February 4, 1997, 8:45 a.m., and published in the
issue of the Federal Register for February 5, 1997,
62 F.R. 5355)

Reissuance of Mortgage Credit
Certificates; Correction

Announcement 97–38

AGENCY: Internal Revenue Service,
Treasury.

ACTION: Correction to the final and
temporary regulations.

SUMMARY: This document contains a
correction to the final and temporary
regulations (T.D. 8692 [1997–3 I.R.B.
4]) which were published in theFederal
Register on Tuesday, December 17,
1996 (61 FR 66212). The final and
temporary regulations relates to the reis-
suance of mortgage credit certificates.

EFFECTIVE DATE: December 17,
1996.

FOR FURTHER INFORMATION
CONTACT: Michael Wachtel, (202)
622–3980 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final and temporary regulations
that is subject to this correction is under
section 25 of the Internal Revenue
Code.

101997–15 I.R.B.



Need for Correction

As published, the final and temporary
regulations (T.D. 8692) contains an error
which may prove to be misleading and
is in need of clarification.

Correction of Publication

Accordingly, the publication of the
final and temporary regulations (T.D.
8692) which is the subject of FR Doc.
96–31772 is corrected as follows:
On page 66212, column 3, in the

heading, the RIN‘‘RIN 1545–AR57’’ is
corrected to read‘‘RIN 1545–AR76’’ .

Cynthia E. Grigsby,
Chief, Regulations Unit,

Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on
February 13, 1997, 8:45 a.m., and published in the
issue of the Federal Register for February 14,
1997, 62 F.R. 6874)

Section 7428(c) Validation of
Certain Contributions Made During
Pendency of Declaratory Judgment
Proceedings

This announcement serves notice to
potential donors that the organization
listed below has recently filed a timely
declaratory judgment suit under section
7428 of the Code, challenging revoca-
tion of its status as an eligible donee
under section 170(c)(2).
Protection under section 7428(c) of

the Code begins on the date that the
notice of revocation is published in the
Internal Revenue Bulletin and ends on
the date on which a court first deter-
mines that an organization is not de-
scribed in section 170(c)(2), as more
particularly set forth in section
7428(c)(1). In the case of individual
contributors, the maximum amount of
contributions protected during this pe-

riod is limited to $1,000.00, with a
husband and wife being treated as one
contributor. This protection is not ex-
tended to any individual who was re-
sponsible, in whole or in part, for the
acts or omissions of the organization
that were the basis for the revocation.
This protection also applies (but without
limitation as to amount) to organizations
described in section 170(c)(2) which are
exempt from tax under section 501(a). If
the organization ultimately prevails in
its declaratory judgment suit, deductibil-
ity of contributions would be subject to
the normal limitations set forth under
section 170.

Spartanburg Gospel Workshop, Inc.
Spartanburg, SC
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